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THE CURRENT SITUATION – by date 

 
How the Crash Will Reshape America by Richard Florida. The Atlantic, March 2009.   

 
U.S. Treasury Releases Terms of Capital Assistance Program 25 February, 2009.    
 

The Obama Template Brief analysis by Lee Hudson Teslik. Council on Foreign Relations, 24 February, 2009. 
(looks at Obama Administration economic stimulus and fiscal policies).    

 
Semiannual Monetary Report to the Congress Statement by Ben S. Bernanke, chairman, U.S. Federal 

Reserve, to the U.S. Senate Committee on Banking, Housing and Urban Affairs, 24 February, 2009.    

  
Credit and Liquidity Programs and the Balance Sheet  This new feature on the U.S. Federal Reserve  

website “serves, in particular, as a resource for describing the new policy tools that the Federal 
Reserve has implemented to address the financial crisis that emerged during the summer of 2007”. 
Press Release 23 February, 2009. 

 
The U.S. Auto Industry Brief analysis by Michael Shenk. Federal Reserve Bank of Cleveland, Economic  
 Trends, 23 February, 2009. 
 

Revitalizing the U.S. and Global Economies: The Future of Trade and Economic Cooperation Panel  
discussion with former U.S. Trade Representative William Brock, former U.S. Deputy Secretary of the 
Treasury Stuart Eizenstat, & former U.S. Trade Representative Carla Hills.  CSIS, 23 February, 2009.   

 
Two Lost Decades? Why Japan’s Economy is Still Stumbling and How the U.S. Can Stay Upright by 

Derek Scissors & J.D. Foster.  Heritage Foundation, 23 February, 2009.     
 
Estimated Impact on the Deficit of Three Alternative Policy Scenarios Specified by Speaker Pelosi 

and Chairman Spratt CBO letter, 23 February, 2009.  
  
Remarks by President Obama and Vice President Biden at Opening of Fiscal Responsibility Summit  
 23 February, 2009.   
  
Thomas Friedman Supports Startups Not Bailouts CASBIC, 23 February, 2009. 

 
Joint statement by Treasury, FDIC, OCC, OTS and Federal Reserve on the Capital Assistance 
Program  Joint statement, February 23, 2009.    

http://blogs.cfr.org/forum/category/geoeconomics/financial-turmoil-and-us-power/
http://www.theatlantic.com/doc/print/200903/meltdown-geography
http://www.ustreas.gov/press/releases/tg40.htm
http://www.cfr.org/publication/18610/
http://www.federalreserve.gov/newsevents/testimony/bernanke20090224a.htm
http://www.federalreserve.gov/monetarypolicy/bst.htm
http://www.federalreserve.gov/newsevents/press/other/20090223a.htm
http://www.clevelandfed.org/research/trends/2009/0309/02ecoact.cfm
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http://www.ustreas.gov/press/releases/tg38.htm
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Geithner, Summers Convene Official Designees to Presidential Task Force on the Auto Industry 20 

February, 2009.   
 

The Economic Crisis and the Fiscal Crisis: 2009 and Beyond Urban Institute, 19 February, 2009.  

 
Most Feel a Personal Stake in Tracking Economic News  Pew Research Center, 19 February, 2009. 
 

Fixing Finance: A Roadmap for Reform by Robert E. Litan and Martin N. Baily. Brookings Institution, 

Initiative on Business and Public Policy, 17 February, 2009.  45p.   Summary      
 
Statement by U.S. Secretary of the Treasury Timothy Geithner Following the Meeting of G-7 
Finance Ministers and Central Bank Governors in Rome: statement, 14 February, 2009.    
 
U.S. Export Fact Sheet International Trade Administration, U.S. Dept of Commerce, 11 February, 2009.  

This fact sheet contains data on U.S. exports for December 2008 and for calendar year 2008. In

 calendar year 2008, U.S. exports rose by 12.0% whilst U.S. imports rose by 7.4%.      
  
The Need for Increased Fraud Enforcement in the Wake of the Economic Downturn Hearing before 

the U.S. Senate Committee on the Judiciary, 11 February, 2009.     
 
Where Will the Growth Come From? by John Mauldin.  Investors Insight, 9 February, 2009. 

 
Prospects for Macro- and Financial Policy Address by Gary H. Stern, president, Federal Reserve Bank of  
 Minneapolis, 5 February, 2009.     
  

Reality Bites: Economy Fouls Mood Pew Project for Excellence in Journalism, 4 February, 2009. 

 
Modernizing the U.S. Financial Regulatory System Hearing before the U.S. Senate Committee on 

Banking, Housing and Urban Affairs, 4 February, 2009.      
 
Assessing the Madoff Ponzi Scheme and Regulatory Failures Hearing before a subcommittee of the U.S. 
House Committee on Financial Services, 4 February, 2009.    
 

U.S. Dept of the Treasury announces new restrictions on executive compensation  4 February, 2009. 

 
Foreign Firms Lining up for Piece of Stimulus New York Times, 4 February, 2009.  

 
Dating a Recession and Predicting its Demise by Paul Bauer and Michael Shenk. Federal Reserve Bank of 

Cleveland, 2 February, 2009.    

 

It's a Different World Out There, and Fraudsters Know It Global Fraud Report, Kroll, 1 

February, 2009. 
   
Strengthening Our Economy: The Untapped U.S. Oil and Gas Resources American Petroleum 

Institute, 10 February, 2009.  Note: 15p. 

Macroeconomic Imbalances in the United States and Their Impact on the International Financial 
System Levy Economics Institute of Bard College, February 2009. 

The Atlantic Century: Benchmarking EU and U.S. Innovation and Competitiveness Report by the 
Information Technology and Innovation Council and the European-American Business Council, 
February 2009. 38p.   Summary       

 

Economic Issues: Merger Efficiencies at the Federal Trade Commission, 1997-2007 by Malcolm B.  

 Coate & Andrew J. Heimert. Federal Trade Commission, February 2009.  52p. News Release      
 
The Organization for Economic Cooperation and Development CRS, 30 January, 2009. 
 
Issues Involved in the Use of the Futures Markets to Invest in Commodity Indexes  GAO, 30 Jan.‟09. 
 

The Global Government Debt Bubble Threatens the Economy by J.D. Foster. Heritage, 30 Jan‟09. 
      
Using Business Tax Cuts to Stimulate the Economy CRS, 29 January, 2009.   
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http://people-press.org/reports/pdf/494.pdf
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http://assets.opencrs.com/rpts/RS21128_20090130.pdf
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Gloomy Portents for International Trade by Lee Hudson Teslik. CFR, 29 January, 2009.   
 
Causes of the Financial Crisis CRS, 29 January, 2009.    

 
The Global Financial Crisis: Getting Past the Blame Game by Eswar Prasad. Brookings, 28 Jan.‟09.     

 

Global Economic Slump Challenges Policies World Economic Outlook, IMF, 28 January, 2009. 

 

Global Employment Trends ILO, January, 2009. 52p. 

 

NFTC Cautions Against Global Protectionism in Response to Financial Crisis National 

Foreign Trade Council, 28 January, 2009. 

 

Report Card for America's Infrastructure American Society of Civil Engineers, 28 Jan.‟09. 
 
Building a Better Stimulus Bill by Rea S. Hederman Jr & Ryan Tang. Heritage, 26 January, 2009. 

 
NFTC Cautions against Global Protectionism in Response to Financial Crisis  News release, National 
Foreign Trade Council, January 28, 2009. This statement is in response to issues raised by the Director-
General of the World Trade Organization in a report to the WTO’s Trade Policy Review Body on 
January 23, 2009   

 

Performance 2009: Productivity, Employment, and Growth in the World's Economies The 

Conference Board, 22 January, 2009. 
 
“Fast Track” Procedures to Disapprove Additional Funds under the Emergency Economic 
Stabilization Act CRS, 15 January, 2009.     
 

Free Trade Agreements: Impact on U.S. Trade and Implications for U.S. Trade Policy CRS,  

13 January, 2009.     
 
Economic Slowdown: Issues and Policies CRS, 2 January, 2009.    
 

The Budget and Economic Outlook: Fiscal Years 2009 to 2019 CBO, January 2009. 

 

U.S. Metro Economies: The Engines of Economic Recovery  U.S. Conference of Mayors and 

the Council for the New American City, January 2009. 

 

Obama's Job Creation Promise: A Modest Proposal to Guarantee That He Meets and 

Exceeds Expectations Levy Economics Institute of Bard College, January 2009.   

   

A First Look at the Foundation and Corporate Response to the Economic Crisis Foundation 

Center, January, 2009. 
 

Proposed Funding for Education in the American Recovery and Reinvestment Act of 2009  

 CRS, Library of Congress.   

 

Report to the TPRB from the Director-General on the Financial and Economic Crisis and 

Trade-Related Developments  

 
TROUBLED ASSET RELIEF PROGRAM – 2009 
 
H.R. 1, the American Recovery and Reinvestment Act of 2009: official U.S. GPO copy.  407p.       
 

Troubled Asset Relief Program and Foreclosures CRS, 17 February, 2009. 
 

Information about the American Recovery and Reinvestment Act of 2009 White House, Feb., „09.    
  
Cost Estimate - Conference Agreement for Bill H.R. 1, the American Recovery and Reinvestment Act 
of 2009 CBO, 13 February, 2009.    
  
Summary of Spending Provisions of the American Recovery and Reinvestment Act of 2009 Press 

release, U.S. Senate Committee on Appropriations, 12 February, 2009.   
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http://usmayors.org/77thWinterMeeting/documents/usmer-report-200901.pdf
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http://foundationcenter.org/gainknowledge/research/pdf/researchadvisory_economy_200901.pdf
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http://www.whitehouse.gov/the_press_office/arra_public_review/#TB_inline?height=220&width=370&inlineId=tb_external
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TARP Accountability: Use of Federal Assistance by the First TARP Recipients Hearing before the U.S. 

House Committee on Financial Services, 11 February, 2009.    
 

Pulling Back the TARP: Oversight of the Financial Rescue Program Hearing before the U.S. Senate 

Committee on Banking, Housing and Urban Affairs, 5 February, 2009.    
 
The Special Inspector General (SIG) for the Troubled Asset Relief Program (TARP) CRS, 14 Jan.‟09.    

 
U.S. Dept of the Treasury Names James H. Lambright to be Interim Chief Investment Officer of 

TARP – the Troubled Asset Relief Program: press release, U.S. Dept of the Treasury, 22 October 2008.    
 
U.S. Treasury Dept Announces TARP Capital Purchase Program Description 14 October 2008 (TARP:  
 Troubled Asset Relief Program).    
 

** 2008 ** 

 
The Global Financial Crisis and the Regulatory Environment. Where Do We Go From Here?  Speech 

by Thomas Hoenig, CEO Federal Reserve Bank of Kansas, 17 November. 

New ITIF Report: Timely, Targeted, Temporary and Transformative: Crafting an Innovation-Based 
Economic Stimulus Package – 30 October.    

Remarks by U.S. Acting Under Secretary of the Treasury for Domestic Finance Anthony Ryan, to the 
SIFMA (Securities Industry and Financial Markets Association) annual meeting, 28 October.     
  
The Stabilizing Force of Open Investment in the Global Economy Speech by U.S. Deputy Secretary of 

the Treasury Robert M. Kimmitt in Dubai, 28 October. 
  

The Role of Federal Regulators in the Financial Crisis Hearing before the U.S. House Committee on  
 Oversight and Government Reform, 23 October.     
 
Turmoil in the U.S. Credit Markets: Examining Recent Regulatory Responses Hearing before the U.S.  
 Senate Committee on Banking, Housing and Urban Affairs, 23 October.     
  

Turmoil in the U.S. Credit Markets: The Genesis of the Current Economic Crisis Hearing before the 
U.S. Senate Committee on Banking, Housing and Urban Affairs, 16 October . 

  
The Credit Rating Agencies and the Financial Crisis Hearing before the U.S. House Committee on  

 Oversight and Government Reform, 22 October.       
  

Financial Turmoil and the Global Economy Address by U.S. Under Secretary of the Treasury David H. 
McCormick, in Hong Kong, 22 October 2008.     

 

Deposit Insurance Coverage Summary: FDIC, October 2008.    
 
Economic Outlook and Financial Markets Testimony by Ben S. Bernanke, chairman, U.S. Federal Reserve, 

to the U.S. House Committee on the Budget, 20 October 2008.     
 
Strategic Risk Management in an Interconnected World. Speech by Randall S. Kroszner, U.S. Federal  
 Reserve, 20 October 2008.      

  
Capital Purchase Program Statement by U.S. Secr. of the Treasury Henry M. Paulson Jr, 20 October 2008.    
 
Treasury, Regulators Issue Additional Guidance on Capital Purchase Program U.S. Dept of the 

Treasury, 20 October 2008 (with links to guidelines and to FAQs).     
 

The Top 10 Global Economic Challenges Facing America’s 44th President by L. Brainard, Brookings,‟08. 
  
Policy and the Economy in the Wake of the Shock Speech by Gary H. Stern, 16 October 2008.      

 
Stabilizing the Financial Markets and the Economy Speech by Ben S. Bernanke, chairman, U.S. Federal  
 Reserve, 15 October 2008.    
 
Economic Outlook Speech by Donald L. Kohn, vice-chairman, U.S. Federal Reserve, 15 October 2008. 

(includes a summary narrative of economic and financial developments in the United States during  
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2008 to date).      
 
The Financial System and the Economy Speech by Janet L. Yellen, President and CEO, Federal Reserve 

Bank of San Francisco, 14 October 2008.      

  

FDIC Announces Plan to Free Up Bank Liquidity Press release, Federal Deposit Insurance Corporation  
 (FDIC), 14 October 2008 (with links to statement, fact sheet, and technical briefing).       
 
The U.S. Economy and Financial Market Turmoil Speech by James Bullard, President, Federal Reserve 

 Bank of St Louis, 14 October 2008.     
 

U.S. Government Actions to Strengthen Market Stability U.S. Dept of the Treasury, 14 October 2008.      
 
U.S. Treasury Dept Announces Executive Compensation Rules Under the Emergency Economic 
Stabilization Act 14 October 2008.      
  
What Exactly is a Recession – and Are We in One? by Michael Shenk. Federal Reserve Bank of Cleveland,  

 10 October 2008.      
  

The Limits of Central Banking Speech by Charles I. Plosser, President and CEO, Federal Reserve Bank of  
 Philadelphia, 8 October 2008.      
 

International Cooperation for the Financial Crisis by Ralph C. Bryant.  Brookings, 2 October 2008.      
 
Housing and the Banking Industry Analysis by O. Emre Ergungor & Kent Cherny. Federal Reserve Bank of 

 Cleveland, 7 October 2008.     

 
Poverty and Economic Insecurity: Views from City Hall Research Report on the State of America‟s Cities. 

National League of Cities, October 2008.  88p.   News Release         
 
The Cascading Financial Crisis: A Review of Work from the American Enterprise Institute. 
 
Prepared statement by U.S. Under Secretary of the Treasury David H. McCormick in advance of the 

G-7 Finance Ministers and Central Bank Governors Meeting: statement, 8 October 2008.        
 
Remarks by U.S. Acting Under Secretary of the Treasury Anthony Ryan, October 6, 2008, on 
Financial Stability: The Policy Framework and Practical Measures        
 
The U.S. Financial Regulatory System Backgrounder by Lee Hudson Teslik. Council on Foreign Relations, 2  

 October 2008.      

 
A Working Financial Sector Matters to Us All Address by Dennis P. Lockhart, President and CEO, Federal 

Reserve Bank of Atlanta, 30 September 2008.      
 
U.S. Income Inequality: It’s Not So Bad by Thomas A. Garrett. Federal Reserve Bank of St Louis, The  
 Regional Economist, October 2008.     

    
Treasury Announces Temporary Guarantee Program for Money Market Funds Press release, U.S. Dept 

of the Treasury, 29 September, 2008.     
 
Treasury’s Temporary Guarantee Program for Money Market Funds FAQs, U.S. Dept of the Treasury, 

29 September 2008.        
  

Links to documents relating to the Emergency Economic Stabilization Act of 2008 (bill), provided by 
the U.S. House Committee on Financial Services, 28 September, 2008.      

 

Discussion draft text of the Emergency Economic Stabilization Act of 2008 (bill), as carried by the  

 New York Times, September 28, 2008.    
  
A First Look at Older Americans and the Mortgage Crisis AARP, September 2008.  6p.         
 
Cost Estimate on Emergency Economic Stabilization Act of 2008 CBO, 28 September, 2008.      

 
Metropolitan Economic Growth Widespread in 2008 Bureau of Economic Analysis, U.S. Dept of 

Commerce, 25 September 2008.   Full Release with tables  29p.    
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Congress, 14 May 2008.    
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 House Committee on Financial Services, 24 September 2008.    

 
The Cost of Government Financial Interventions, Past and Present CRS, 23 September 2008.     
 
Turmoil in U.S. Credit Markets: Recent Actions Regarding Government Sponsored Entities, 
Investment Banks and Other Financial Institutions Hearing before the U.S. Senate Committee on 

Banking, Housing and Urban Affairs, 23 September 2008.     
  

Federal Responses to Market Turmoil: What’s the Impact on the Budget? Hearing before the U.S.  
 House Committee on the Budget, 24 September 2008.    
  
Remarks by David H. McCormick, U.S. Under Secretary of the Treasury for International Affairs, at  
 CLSA Hong Kong Investors’ Forum, 25 September 2008. 
 

Innovation, Information, and Regulation in Financial Markets Speech by Randall S. Kroszner, a  
 Governor of the U.S. Federal Reserve, 30 November 2007.    
 

Financial Instability and the Federal Reserve as a Liquidity Provider  Speech by Frederic S. Mishkin, a  
 Governor of the U.S. Federal Reserve, 26 October  2007. 
 
Recent Developments in Real Estate, Financial Markets, and the Economy Speech by Eric S.  

 Rosengren, President and CEO, Federal Reserve Bank of Boston, 10 October 2007. 
 
Recent Events in the Credit and Mortgage Markets and Implications for U.S. Consumers and the 
Global Economy Hearing before the U.S. House Committee on Financial Services, 5 September 2007. 
 
Evaluating the Relative Strength of the U.S. Capital Markets by Stavros Peristiani. Federal Reserve Bank 

of New York, Current Issues in Economics and Finance, July 2007. 

Credit Markets Innovations and Their Implications Speech by Timothy Geithner, President, Federal  

 Reserve Bank of New York, 23 March 2007.      

 
USG LINKS:  

 
America.gov: Economics & Trade   U.S. Dept. of Treasury Economic Indicators 
 
The White House: Economy - THE PRESIDENT'S AMERICAN RECOVERY AND REINVESTMENT PLAN  
 

The Emergency Economic Stabilization Act 2008 – 28 September 2008.   

Paulson Statement on Emergency Economic Stabilization Act  

 

http://www.ustreas.gov/press/releases/hp1134.htm
http://www.ustreas.gov/press/releases/hp1134.htm
http://www.lehman.com/press/pdf_2008/091508_lbhi_chapter11_announce.pdf
http://www.brookings.edu/opinions/2008/0915_central_banks_rogoff.aspx
http://www.federalreserve.gov/newsevents/press/other/20080916a.htm
http://www.federalreserve.gov/newsevents/press/other/20080916a.htm
http://www.ustreas.gov/press/releases/hp1149.htm
http://www.ustreas.gov/press/releases/hp1150.htm
http://www.ustreas.gov/press/releases/hp1151.htm
http://fpc.state.gov/documents/organization/110286.pdf
http://www.house.gov/apps/list/hearing/financialsvcs_dem/hr092408.shtml
http://fpc.state.gov/documents/organization/110285.pdf
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Detail&HearingID=7a41ae9e-30b2-4d7f-8f1b-4ef2e8ae28f7
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Detail&HearingID=7a41ae9e-30b2-4d7f-8f1b-4ef2e8ae28f7
http://budget.house.gov/hearings.aspx#092408
http://www.ustreas.gov/press/releases/hp1156.htm
http://www.federalreserve.gov/newsevents/speech/kroszner20071130a.htm
http://www.federalreserve.gov/newsevents/speech/mishkin20071026a.htm
http://www.bos.frb.org/news/speeches/rosengren/2007/101007.htm
http://www.house.gov/apps/list/hearing/financialsvcs_dem/090507.shtml
http://www.house.gov/apps/list/hearing/financialsvcs_dem/090507.shtml
http://www.newyorkfed.org/research/current_issues/ci13-6.pdf
http://www.newyorkfed.org/newsevents/speeches/2007/gei070323.html
http://fpolicy.america.gov/fpolicy/econ/index.html
http://www.ustreas.gov/
http://www.gpoaccess.gov/indicators/index.html
http://www.whitehouse.gov/agenda/economy/
http://financialservices.house.gov/press110/press092808.shtml
http://www.treas.gov/press/releases/hp1175.htm


 

INVESTING:  
 
Instruments of the Money Market Special Report.  Federal Reserve Bank of Richmond. 
    

INVESTING – LABOR UNION ASPECTS:  

 
Analysis of the Wealth Effects of Shareholder Proposals U.S. Chamber of Commerce, 22 July 2008.   
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Government Interventions in Financial Markets: Economic and Historic Analysis of Subprime 
Mortgage Options CRS, 25 March 2008.    
 
Bear Stearns: Crisis and “Rescue” for Major Provider of Mortgage-Related Prods CRS, 26 March‟08.    

  
Paulson’s Proposal. A Brief Analysis by Lee Hudson Teslik. Council on Foreign Relations, 3 April 2008.      
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